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Introduction:

Accounting for customer rebates presents a significant challenge for businesses of all sizes. These
programs, designed to incentivize purchases and foster customer loyalty, introduce complexities into
the financial reporting process. This article delves into the intricacies of accounting for customer
rebates, exploring both the challenges and the opportunities they present. Proper accounting for
customer rebates is crucial for accurate financial statement presentation and compliance with
accounting standards like Generally Accepted Accounting Principles (GAAP) and International
Financial Reporting Standards (IFRS).

H1: Understanding the Nature of Customer Rebates:

Customer rebates are essentially discounts offered to customers after a purchase, typically
contingent upon certain conditions being met. These conditions can vary widely, including
submitting a rebate form, purchasing a specific quantity, or making a purchase within a specified
timeframe. The crucial aspect for accounting purposes is the uncertainty surrounding the
redemption of these rebates. This uncertainty dictates the timing and method of recognition in the
financial statements.

H2: Challenges in Accounting for Customer Rebates:

The primary challenge in accounting for customer rebates stems from the estimation of rebate
liability. Companies must estimate the percentage of customers who will actually redeem the
rebates. This estimation involves considerable judgment and relies heavily on historical data, market
trends, and the specific terms and conditions of the rebate program. Inaccurate estimations can lead
to misstated financial statements, potentially resulting in material misstatements and regulatory
scrutiny.

https://rancher.torch.ai/picayune/pdf?dataid=WQw72-9363&title=accounting-for-customer-rebates.pdf


Another significant challenge lies in timing. Rebates are often redeemed over a period, sometimes
extending beyond the reporting period in which the related sales were recognized. This necessitates
the creation of a rebate liability account, which requires careful tracking and management. The
process becomes even more complex when dealing with multiple rebate programs running
concurrently.

Furthermore, the complexity of rebate programs themselves adds to the accounting difficulties.
Programs may involve multiple tiers, varying redemption criteria, and interactions with other sales
promotions, making accurate accounting challenging.

H3: Opportunities Presented by Customer Rebates:

Despite the challenges, well-structured rebate programs can present significant opportunities. They
can:

Boost sales and revenue: Attractive rebates can incentivize purchases and increase sales volume.
Enhance customer loyalty: Rebates foster customer relationships, leading to repeat business and
increased customer lifetime value.
Improve market share: Rebates can provide a competitive edge in attracting new customers.

H4: Accounting Standards and Best Practices:

Under both GAAP and IFRS, the core principle for accounting for customer rebates is the accrual
basis of accounting. This means that the rebate liability should be recognized in the financial
statements at the time of sale, based on a reasonable estimate of the probable redemption rate. The
liability is then adjusted as more information becomes available.

Best practices for accounting for customer rebates include:

Establishing clear policies and procedures: This ensures consistent and accurate accounting across
all rebate programs.
Developing a robust estimation model: The model should consider historical redemption rates,
market conditions, and program-specific factors.
Implementing a reliable tracking system: This allows for accurate monitoring of rebate claims and
adjustments to the liability.
Regular review and reconciliation: The rebate liability account should be regularly reviewed and
reconciled to ensure accuracy.
Proper documentation: Detailed documentation of all aspects of the rebate program and the
associated accounting is crucial for audit purposes.

H5: Software and Technology for Efficient Management:

Modern accounting software and Customer Relationship Management (CRM) systems play a vital
role in streamlining the process of accounting for customer rebates. These systems can automate
many of the tasks involved, including tracking rebate claims, managing the liability account, and
generating reports for financial statement preparation.



Conclusion:

Accounting for customer rebates requires careful planning, robust processes, and a sound
understanding of relevant accounting standards. While the process presents challenges related to
estimation, timing, and complexity, effective management of customer rebate programs can yield
significant business benefits. By adhering to best practices and utilizing appropriate technology,
companies can ensure accurate financial reporting and capitalize on the opportunities presented by
these customer incentive programs.

FAQs:

1. What is the difference between a rebate and a discount? A discount is applied at the point of sale,
while a rebate is offered after the purchase.
2. How do I estimate the rebate liability? Use historical data, market trends, and program specifics
to develop a reasonable estimate.
3. What account is used to record the rebate liability? A separate liability account is created
specifically for customer rebates.
4. How frequently should the rebate liability be reviewed and adjusted? Regularly, at least monthly,
and ideally more frequently depending on the volume of claims.
5. What happens if the actual redemption rate differs significantly from the estimate? Adjustments
are made to the liability account in subsequent periods.
6. Are there specific disclosures required for customer rebates in financial statements? Yes, relevant
information should be disclosed in the notes to the financial statements.
7. How does accounting for customer rebates differ under GAAP and IFRS? While the core principles
are similar, specific implementation details may vary.
8. Can I use a spreadsheet to manage customer rebates? For small businesses, spreadsheets might
suffice, but larger companies need dedicated software.
9. What are the penalties for inaccurate accounting of customer rebates? Inaccurate accounting can
lead to financial statement misstatements, resulting in regulatory penalties and potential legal
action.

Related Articles:

1. Revenue Recognition under ASC 606 and its impact on Rebates: This article explores the
implications of the new revenue recognition standard on accounting for customer rebates.
2. Managing Rebate Programs for Maximum ROI: This article focuses on strategic aspects of rebate
program design and management.
3. The Role of Technology in Automating Rebate Processing: This article examines the use of
software and technology to streamline rebate accounting.
4. Best Practices for Estimating Rebate Liability: This article provides detailed guidance on
developing accurate and reliable rebate liability estimations.
5. Internal Controls for Customer Rebate Programs: This article discusses the importance of internal
controls in mitigating risks associated with rebate programs.
6. International Accounting Standards and Customer Rebates: This article compares and contrasts
the accounting treatment of rebates under IFRS and GAAP.
7. Tax Implications of Customer Rebates: This article explores the tax implications of offering and
redeeming customer rebates.
8. Customer Loyalty Programs and their Accounting Treatment: This article examines the accounting
complexities of broader customer loyalty programs, which often include rebates.



9. Auditing Customer Rebate Programs: Key Considerations: This article focuses on the specific
audit procedures relevant to verifying the accuracy of rebate accounting.

  accounting for customer rebates: Wiley GAAP 2010 Barry J. Epstein, Ralph Nach, Steven M.
Bragg, 2009-10-12 This is a study and analysis of all generally accepted accounting principles
(GAAP) for 2010, restating the original, highly technical pronouncements in easy-to-understand
terms while providing battle-tested implementation guidance and real-world examples.
  accounting for customer rebates: Revenue Recognition Guide 2009 Ashwinpaul C. Sondhi,
Scott Taub, 2008 Revenue is the top line in the income statement and one of the most important
figures to both preparers and users of financial statements. It is also one of the most difficult
numbers in the financial statements to get right. Revenue Recognition Guide is a comprehensive
reference manual covering the key concepts and issues that arise in determining when and how to
recognize revenue. It covers the litany of existing authoritative literature related to revenue
recognition and clarifies those revenue recognition concepts that are vague.
  accounting for customer rebates: Wiley GAAP Steven M. Bragg, 2010-09-21 The most
practical, authoritative guide to GAAP Wiley GAAP 2011 contains complete coverage of all levels of
GAAP, now indexed to the new ASC. Wiley GAAP renders GAAP more understandable and accessible
for research, and has been designed to reduce the amount of time and effort needed to solve
accounting research issues. Provides interpretive guidance and a wealth of real-world, content-rich
examples and illustrations Offers insight into the application of complex financial reporting rules
Contains detailed index for easy reference use Includes a comprehensive cross-reference of
accounting topics to the new FASB codification system Offers clear, user-friendly guidance on every
pronouncement including FASB Technical Bulletins, AcSEC Practice Bulletins, FASB Implementation
Guides, AICPA Statements of Position, and AICPA Accounting Interpretations Other titles by Epstein
and Nach: Wiley GAAP Codification Enhanced Other titles by Bragg: Wiley Practitioner's Guide to
GAAS 2010 With easy-to-access information, this practicable and reliable resource offers complete
coverage of the entire GAAP hierarchy.
  accounting for customer rebates: Accountants' Handbook, Volume 1 D. R. Carmichael, O.
Ray Whittington, Lynford Graham, 2007-06-04 This highly regarded reference is relied on by a
considerable part of the accounting profession in their day-to-day work. This handbook is the first
place many accountants look to find answers to practice questions. Its comprehensive scope is
widely recognized and relied on. It is designed as a single reference source that provides answers to
all reasonable questions on accounting and financial reporting asked by accountants, auditors,
bankers, lawyers, financial analysts, and other preparers and users of accounting information.
  accounting for customer rebates: Financial Accounting : As per the latest curriculum on the
directives of NEP 2020 M C Shukla, S C Gupta & T S Grewal, This textbook has been primarily
designed to meet the needs of B.Com. First Semester students under the recommended National
Education Policy 2020. It comprehensively covers the major paper, namely, Financial Accounting.
This book has been divided into five units, comprising of 13 chapters. The book acquaints the
students to acquire conceptual knowledge of financial accounting and to impart skills for recording
various kinds of business transactions. The students will understand the accounting treatment of
depreciation, accounting for hire purchase and instalment purchase system along with the branch
accounting. Topics like Accounting Theory and Philosophy, Financial Accounting Standards,
Business Income and Revenue Recognition, Financial Statements of Non-corporate Entities,
Financial Statements of Not for Profit Organisations (NPO), Hire Purchase, Instalment and Lease,
Branch Accounting, Introduction to Computerised Accounting and Introduction to Tally.ERP 9 have
been aptly discussed in a lucid manner.
  accounting for customer rebates: Principles of Financial Accounting Semester I : For
B.Com. Students as per Panjab University Syllabus M C Shukla, S C Gupta & T S Grewal, This
book has been primarily designed to meet the needs of B.Com. first semester students for the Panjab



University, Chandigarh. It comprehensively covers the major course, namely, Principles of Financial
Accounting. The book acquaints the students to acquire conceptual knowledge of financial
accounting and to impart skills for recording various kinds of business transactions. Topics like
Financial Accounting Standards, Financial Statements, Branch Accounting, Departmental Accounts,
Consignment Accounts, Joint Venture Accounts, Partnership Accounts and Royalty Accounts have
been aptly discussed in a lucid manner.
  accounting for customer rebates: Accountants' Handbook, Financial Accounting and
General Topics D. R. Carmichael, Lynford Graham, 2012-04-26 This highly regarded reference is
relied on by a considerable part of the accounting profession in their day-to-day work. This
comprehensive resource is widely recognized and relied on as a single reference source that
provides answers to all reasonable questions on accounting and financial reporting asked by
accountants, auditors, bankers, lawyers, financial analysts, and other preparers and users of
accounting information. The new edition reflects the new FASB Codification, and includes expanded
coverage of fair value and guidance on developing fair value estimates, fraud risk and exposure,
healthcare, and IFRS.
  accounting for customer rebates: Financial Accounting I [CBCS BAWN] MC Shukla et. al,
Financial Accounting I has been especially written to meet the requirements of B.Com. students as
per the Choice Based Credit System (CBCS) curriculum of The University of Burdwan. It
comprehensively presents the fundamental concepts and accounting procedures in an informative
and systematic manner.
  accounting for customer rebates: Accounting Principles and Procedure ... Charles Heinrichs
Langer, 1940
  accounting for customer rebates: Configuring SAP ERP Sales and Distribution Kapil
Sharma, Ashutosh Mutsaddi, 2010-06-03 The first and only book to offer detailed explanations of
SAP ERP sales and distribution As the only book to provide in-depth configuration of the Sales and
Distribution (SD) module in the latest version of SAP ERP, this valuable resource presents you with
step-by-step instruction, conceptual explanations, and plenty of examples. If you're an SD consultant
or are in charge of managing an SAP implementation in your enterprise, you'll want this valuable
resource at your side SAP is one of the leading Enterprise Resource Planning (ERP) software
products on the market, with over 40,000 implementations Covers the latest version of SAP
ERP-ECC 6.0 Covers common through advanced configurations, so it's helpful no matter what your
level of experience with SAP Explains the conceptual framework behind the configuration process If
your company uses the SD module, keep this indispensable guide on hand.
  accounting for customer rebates: Intermediate Accounting Donald E. Kieso, Jerry J.
Weygandt, Terry D. Warfield, 2010-06-01 US public companies will have to follow International
Financial Reporting Standards as of January 1, 2011. Weygandt’s Financial Accounting: IFRS
introduces challenging accounting concepts with examples that are familiar to the student while
incorporating the new global accounting standards. Following the reputation for accuracy,
comprehensiveness, and currency, Weygandt guides students through financial accounting and the
period of transition for IFRS readiness. The text prepares student for the requirements they will
follow in the coming years.
  accounting for customer rebates: International GAAP 2008 Ernst & Young LLP, 2008-03-31
IFRSs, the standards set by the International Accounting Standards Board (IASB), are complex and
sometimes obscure. Understanding their implications and applying them appropriately requires
something special....and that is why International GAAP 2008 is the essential tool for anyone
applying, auditing, interpreting, regulating, studying and teaching international financial reporting.
It provides expert interpretation and practical guidance for busy professionals, and includes, in
every chapter, detailed analysis of how complex financial reporting problems can be resolved
appropriately and effectively. International GAAP 2008 is the only globally focused work on IFRSs. It
is not constrained by any individual country’s legislation or financial reporting regulations, and it
ensures an international consistency of approach unavailable elsewhere. It shows how difficult



practical issues should be approached in the new complex global world of international financial
reporting, where IFRSs have become the accepted financial reporting system in more than 120
countries. This integrated approach provides a unique level of authoritative material for anyone
involved in preparing, interpreting or auditing company accounts, for regulators, academic
researchers and for all students of accountancy. The International Financial Reporting Group of
Ernst & Young includes financial reporting specialists from throughout the world. Complex technical
accounting issues are explained clearly in a practical working context that enables immediate
understanding of the point at issue. International GAAP 2008 is accompanied by numerous worked
examples, a comprehensive discussion of the practical issues of the day and the possible alternative
solutions available, and hundreds of practical illustrations taken from the actual financial statements
of companies that report under IFRSs. The only globally focused work on IFRS giving an
international consistency of approach unavailable elsewhere This new and essential volume of
practical guidance and expert interpretation deals with every aspect of applying International
Financial Reporting Standards (IFRS) appropriately and effectively Written by financial reporting
experts from the International Financial Reporting Group of Ernst & Young Includes a new chapter
on Extractive Industries (mining, oil & gas), the biggest industry sector in the world This new edition
in the International GAAP® series serves as a successor to the same authors’ market-dominating UK
GAAP and UK & International GAAP an important part to play in the process of promoting
consistent, comparable and high quality financial reporting under IFRSs ... a book that not only
provides an analysis of the requirements of the standards and the principles that they expound, but
also presents a unique explanation of how the standards should be interpreted and applied in
practice. —the Chairman of Trustees of the IASC Foundation Praise for previous editions in the
International GAAP series: A standard reference work —Financial Times The definitive guide to
financial reporting —The Times
  accounting for customer rebates: Intermediate Accounting, , Problem Solving Survival Guide
Donald E. Kieso, Jerry J. Weygandt, Terry D. Warfield, 2011-09-06 Reflecting the demands for
entry-level accountants, the focus of this book is on fostering critical thinking skills, reducing
emphasis on memorisation and encouraging more analysis and interpretation by requiring use of
technology tools, spreadsheets and databases.
  accounting for customer rebates: FRS 102 , 2015
  accounting for customer rebates: Settlement Management in SAP S/4HANA—Condition
Contract Settlement Simone Bär, Andreas Wunsch, 2021-09-10 This book is for all users who now, or
in the future, want to map rebate processes in SAP S/4HANA and get a practical understanding of
contract settlement. Decision-makers and IT managers will also be able to quickly see the possible
uses of SAP S/4HANA for Condition Contract Settlement (CCS/CCM) as a sub-function of settlement
management. Since SAP ERP 6.0 EHP6, the components Agency Business (LO-AB) and
Compensation Management (LO-GT-CHB) have been combined in this holistic application.
Subsequent Settlement and SD Bonus have also been replaced by the new tool in SAP S/4HANA.
Using typical application scenarios, this book explains not only traditional supplier and customer
rebate agreements but also a variety of other settlement scenarios, including fee settlement and
commission settlement, chargeback and bonus buys. Readers will also learn about other interesting
functionalities such as cross-partner contracts, calculation variants in pricing, and reversing
incorrect settlements. This practical guide is supplemented by information on data control reports
and helpful tips on integration into accounting. - Customer rebates, supplier rebates, commission
settlement - All settlement scenarios in one module - Example process—Sales Commissions for
External Agents - 2nd edition with new functionalities in Release 1909
  accounting for customer rebates: Audit and Accounting Guide: Health Care Entities, 2018
AICPA, 2018-12-27 Considered the industry's standard resource, this guide helps accountants and
financial managers understand the complexities of the specialized accounting and regulatory
requirements of the health care industry. Updated for 2018, this edition has been prepared and
reviewed by industry experts and provides hands-on, practical guidance for those who work in and



with health care entities. A critical resource for auditors, this edition includes new accounting
standards and relevant GASB and FASB updates (including those related to private companies).
Updates include: FASB ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606) FASB
ASU No. 2016-01, Financial Instruments - Overall (Subtopic 825-10) Recognition and Measurement
of Financial Assets and Financial Liabilities FASB ASU No. 2016-14, Not-for-Profit Entities (Topic
958): Presentation of Financial Statements of Not-for-Profit Entities SAS No. 133, Auditor
Involvement With Exempt Offering Documents GASB Statement No. 75, Accounting and Financial
Reporting for Postemployment Benefits Other Than Pensions (and Certain Issues Related to OPEB
Plan Reporting) GASB No. 83, Certain Asset Retirement Obligations
  accounting for customer rebates: Wiley Revenue Recognition Steven M. Bragg, 2007-07-20
The most practical, authoritative guide to every aspect of revenue recognition-including
Sarbanes-Oxley Revenue recognition is one of the most important-and one of the most
difficult-figures for both preparers and users of financial statements. Wiley Revenue Recognition
helps you confidently navigate and address the uncertainties in this intricate area of accounting.
Accounting expert Steven Bragg provides not only a detailed view of the current accounting rules
and regulations pertaining to revenue recognition, but also describes the exact sources of this
information, how a company's treatment of revenue recognition is to be disclosed alongside the
financial statements, and what policies, procedures, and controls can be used to enforce it in a
consistent manner. Addressing revenue recognition from every angle with extensive supporting
examples, this invaluable guide: * Shows how to comply with Sarbanes-Oxley by revealing key
controls over revenue recognition * Applies revenue recognition concepts to multiple examples on
every topic * Explores all aspects of revenue recognition, including control systems, supported by
extensive examples * Illustrates the most complex revenue recognition concepts for easier reader
comprehension * Provides descriptions of control points throughout the book * Addresses revenue
recognition for various industries, including franchising, construction, motion pictures,
not-for-profits, real estate, recording and music, services, and software Because revenue recognition
rules vary both by type of transaction as well as by industry, the chapters of Wiley Revenue
Recognition are clustered into transaction-related revenue recognition rules, and then into
industry-related revenue recognition rules. In addition, there is coverage of: * Long-term
construction contracts * Service revenues * Real estate sales * Revenue recognition from franchising
operations * Examples of revenue disclosures Wiley Revenue Recognition is a thorough introduction
to every aspect of revenue recognition-how to account for it, report it, and set up systems and
controls to ensure that the rules are properly followed. With practicable, workable advice, this
authoritative guide will assist you in consistently recognizing revenue in the correct amounts, at the
right time, and in accordance with generally accepted accounting principles.
  accounting for customer rebates: Intermediate Accounting IFRS, International Adaptation
DONALD E.. WEYGANDT KIESO (JERRY J.. WARFIELD, TERRY D.), Jerry J. Weygandt, Terry D.
Warfield, 2024-10-06
  accounting for customer rebates: Accounting Principles and Procedure: Mergers,
consolidations and consolidated statements, 1951 Charles Heinrichs Langer, 1939
  accounting for customer rebates: Wiley GAAP 2019 Joanne M. Flood, 2019-03-06 The most
comprehensive guide to FASB Codifications, updated with the latest pronouncements Wiley GAAP
2019 is the essential resource for US GAAP implementation. Covering all codifications by the
Financial Accounting Standards Board (FASB)—including the latest updates—this book provides
clear explanations and practical examples for real-world application of these dynamic guidelines.
Each chapter includes relevant sources of GAAP and expert guidance on interpretation, terminology,
relevant concepts, and applicable rules, while in-depth discussion on the issues surrounding specific
pronouncements offers informative perspective for a variety of scenarios. This user-friendly
reference covers every pronouncement currently in effect or being deliberated—including FASB
Technical Bulletins, FASB Implementation Guides, AcSEC Practice Bulletins, and AICPA Accounting
Interpretations—in a single volume, fully referenced to the FASB Current Text and cross-referenced



to the new FASB codification system. Clear and concise without sacrificing depth or rigor, this
invaluable resource simplifies research and helps CPAs and other accounting professionals ensure
accuracy and compliance. Examine the latest changes to US GAAP standards and practices Gain
expert perspectives on the issues surrounding specific pronouncements Learn how the standards
translate to common real-world scenarios Clarify implementation through numerous illustrations and
real-world examples Staying up-to-date with constantly-evolving guidelines is a challenge, but the
requirement for accurate interpretation and appropriate application adds an additional layer of
complexity in an area where noncompliance could expose an organization to significant risk. Wiley
GAAP 2019 provides the guidance, insight, and perspective accounting professionals need to ensure
accurate and up-to-date GAAP implementation.
  accounting for customer rebates: Wiley GAAP Codification Enhanced Barry J. Epstein,
Ralph Nach, Steven M. Bragg, 2009-04-08 Your single, authoritative source to GAAP under the new
Accounting Standards Codification (ASC) system By mid-2009, the Financial Accounting Standards
Board (FASB) is expected to release its Accounting Standards Codification (ASC), a new, clearer
indexing system that is much easier to access and research. Though the Codification does not
change U.S. generally accepted accounting principles (GAAP), it does reorganize the thousands of
U.S. GAAP pronouncements from difficult-to-use chronological listings and multiple series of
pronouncements into a single, easily accessible source conveniently organized by topic/subject.
Arriving at just the right time, Wiley GAAP Codification Enhanced contains complete coverage of all
levels of GAAP, as well as integrated cross-references to the new ASC. In addition, Wiley GAAP
Codification Enhanced renders GAAP more understandable and accessible for research and is
designed to reduce the amount of time and effort you spend to solve accounting research issues.
Your authoritative guide to GAAP under the new codification system, this invaluable resource makes
learning the new ACS system a breeze, with at-your-fingertips information that does the work for
you. Practical and reliable, Wiley GAAP Codification Enhanced is your essential tool to navigate
through these new, uncharted waters.
  accounting for customer rebates: Audit and Assurance Services, Print and Interactive
E-Text Philomena Leung, Paul Coram, Barry Cooper, Kirsty Meredith, Kirsty Redgen, Dominic
Canestrari-Soh, 2023-09-15 Written for the local market, the second edition of Audit and Assurance
features a concise and contemporary presentation of auditing. This new edition has a major focus on
both technology and applied learning, using lots of examples to ensure students will be able to do
more than rote auditing and instead understand why processes are the way they are so that they can
be more flexible. The new edition welcomes two new industry experts to the author team, Dominic
Canestrati-Soh who is a Senior Manager at Ernst & Young and Kirsty Meredith who is an academic
at USC with 7 years industry experience as a Chartered Accountant specialising in audit and
taxation. The text has been updated with new content on data analytics, technology insights and
interviews with auditing practioners as well as Excel screencasts and primers.
  accounting for customer rebates: Understanding Financial Accounting Christopher D.
Burnley, 2022-01-10 Understanding Financial Accounting, 3rd Canadian Edition presents a fresh
approach to teaching introductory financial accounting through a blended conceptual and technical
perspective that demonstrates how to apply course information to students' everyday lives and
future careers. To develop a deeper understanding of course concepts, students work through
high-quality assessment at varying levels, helping them learn more efficiently and create
connections between topics and real-world application. There are also a variety of hands-on Excel
and data analytics activities that help students learn how to solve business problems within the
accounting context. With Understanding Financial Accounting, students will remain engaged, on
track, and develop the key skills they need for future academic and career success.
  accounting for customer rebates: Configuring Sales in SAP S/4HANA Christian van
Helfteren, 2022 Looking to get SAP S/4HANA Sales up and running? This book has all the expert
guidance you need! Start with the organizational structure and master data, including
customer-vendor integration. Then follow click-by-click instructions to configure your key SD



processes. Including SAP Fiori reports and KPIs, this is your all-in-one sales resource!
  accounting for customer rebates: Accounting Desk Book Lois R. Plank, Donald Morris, Bryan
R. Plank, 2008 The 2009 Accounting Desk Book is a practical readable guide that provides insightful
and clear explanations for CPAs and financial services professionals on key areas of daily accounting
practice. It explores dozens of important accounting and finance issues from IRS practice to equity
strategies; from budgeting to depreciation; from e-commerce to expert witness testimony.
  accounting for customer rebates: 20th century bookkeeping and accounting J.W. Baker,
1952 A treatise on modern bookkeeping, accounting, and business customs, as illustrated in the
business transactions which accompany this text. For use in all schools that teach bookkeeping and
accounting.
  accounting for customer rebates: Wiley GAAP 2008 Barry J. Epstein, Ralph Nach, Steven M.
Bragg, 2007-10-05 This is a thorough study and analysis of all generally accepted accounting
principles (GAAP) for 2008, restating the original, highly technical pronouncements in
easy-to-understand terms while providing battle-tested implementation guidance and real-world
examples.
  accounting for customer rebates: Wiley GAAP 2020 Joanne M. Flood, 2020-02-05 The most
comprehensive guide to FASB Codifications, updated with the latest pronouncements Wiley GAAP
2020 is the essential resource for US GAAP implementation. Covering all codifications by the
Financial Accounting Standards Board (FASB) - including the latest updates - this book provides
clear explanations and practical examples for real-world application of these dynamic guidelines.
Each chapter includes relevant sources of GAAP and expert guidance on interpretation, terminology,
relevant concepts, and applicable rules, while in-depth discussion on the issues surrounding specific
pronouncements offers informative perspective for a variety of scenarios. Staying up-to-date with
constantly-evolving guidelines is a challenge. Wiley GAAP 2020 provides the guidance, insight, and
perspective accounting professionals need to ensure accurate and up-to-date GAAP implementation.
  accounting for customer rebates: Bankruptcy and Insolvency Accounting, Volume 2
Grant W. Newton, 2009-12-02 With the rise in the number of mergers and acquisitions taking place
in today's business environment, there will undoubtedly be a rise in the number of bankruptcies.
Completely updated, Bankruptcy and Insolvency Accounting, Seventh Edition, Volume 2 updates the
most recent forms and exhibits as a result of the new Bankruptcy Abuse Prevention and Consumer
Protection Act of 2005 (BAPCPA). The process of turning around a troubled business and
restructuring its financial aspects is thoroughly described for controllers, CEOs, CFOs and CPAs
with small businesses as clients.
  accounting for customer rebates: A Prescription for Success in Pharmaceuticals:
Transforming a Startup into a Profitable, Cash-Producing Enterprise Barrie Levitt,
2017-04-24 Any legislative, regulatory or administrative action to correct the problem of increasing
prices should be based upon a thorough understanding of the forces at play in the market and the
interests of each class of trade in the drug manufacturing and distribution system. This book
describes the complexities of the market for branded and generic drugs. An attempt to reduce FDA
requirements to increase the number of generic competitors may endanger public health without
resulting in a decrease in prices to end consumers. This book outlines some of the critical issues
facing the healthcare industry today, in addition to providing a detailed blueprint for all aspects of
running a successful pharmaceutical company. Executives and professionals in the pharmaceutical
industry and other manufacturing based companies will benefit from Dr. Levitt's insights acquired
over 50 years that enabled him to transform a small, unprofitable pharmaceutical company into a
multi-billion-dollar global entity.
  accounting for customer rebates: Wiley GAAP 2018 Joanne M. Flood, 2018-03-27 With
updates to revenue, recognition, leases, and an online presentation and disclosure checklist--Cover.
  accounting for customer rebates: Federal Register , 2013-02
  accounting for customer rebates: Wiley GAAP 2012 Steven M. Bragg, 2011-09-26 The most
practical, authoritative guide to GAAP – now made even more useful: your purchase of Wiley GAAP



2012 includes a free ePDF of the entire book! Wiley GAAP 2012 contains complete coverage of all
levels of GAAP, indexed to the ASC. Wiley GAAP renders GAAP more understandable and accessible
for research, and has been designed to reduce the amount of time and effort needed to solve
accounting research issues. Providing interpretive guidance and a wealth of real-world, content-rich
examples and illustrations, this invaluable guide offers clear, user-friendly guidance on every
pronouncement including FASB Technical Bulletins, AcSEC Practice Bulletins, FASB Implementation
Guides, AICPA Statements of Position, and AICPA Accounting Interpretations. Offers insight into the
application of complex financial reporting rules Contains detailed index for easy reference use
Includes a comprehensive cross-reference of accounting topics to the FASB codification system
Other titles by Bragg: Wiley Practitioner's Guide to GAAS 2012 With easy-to-access information, this
practicable and reliable resource offers complete coverage of the entire GAAP hierarchy. And see
inside the book for full details on how to download the entire book as a free ePDF, for quick
searching and checking on your computer wherever you are!
  accounting for customer rebates: Internal Revenue Service Coordinated Examination
Program United States. Congress. House. Committee on Ways and Means. Subcommittee on
Oversight, 1977
  accounting for customer rebates: Wiley GAAP 2017 Joanne M. Flood, 2016-12-27 The most
practical, authoritative guide to GAAP Wiley GAAP 2017 contains complete coverage of the Financial
Accounting Standards Board's (FASB) Accounting Standards Codification (ASC), the source of
authoritative generally accepted accounting principles (GAAP). Wiley GAAP renders GAAP more
understandable and accessible for research and has been designed to reduce the amount of time and
effort needed to solve accounting research and implementation issues. The 2017 edition reflects the
new FASB guidance on: Revenue recognition Leases Business combinations Pensions Financial
instruments And more than 17 other new FASB Accounting Standards Updates Providing
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