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Abstract: This article provides a comprehensive overview of accounting for discontinued operations,
a crucial aspect of financial reporting that requires careful consideration under both Generally
Accepted Accounting Principles (GAAP) and International Financial Reporting Standards (IFRS). We
will examine the criteria for identifying discontinued operations, the accounting treatment of gains
and losses, and the presentation requirements in the financial statements. The nuances of
impairment testing and the complexities involved in net-of-tax presentation will also be thoroughly
explored to provide a deep understanding of accounting for discontinued operations.

1. Defining Discontinued Operations

Accounting for discontinued operations centers around the identification and separate reporting of a
component of an entity that either has been disposed of or is classified as held for sale. A component
is defined as a business segment, reporting unit, or subsidiary. To be considered a discontinued
operation under both GAAP and IFRS, the following criteria must be met:

A component of an entity is held for sale (or has been disposed of): This means management has
committed to a plan to sell the component, the sale is probable, and the sale is expected to be
completed within one year. Active programs to locate a buyer and an active marketing program must
be in place.

The component represents a separate major line of business or geographical area of operation: The
component's operations are significantly different from the entity's other operations. It's not merely
a small department or insignificant part of the overall operations.
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2. Accounting Treatment of Discontinued Operations

Once a component is identified as a discontinued operation, its results are presented separately from
the continuing operations on the income statement. This separate presentation improves the
understandability of the financial statements by providing a clearer picture of the entity's ongoing
profitability.

Income Statement Presentation: The income statement will show the results of discontinued
operations separately, including:

Income or loss from operations of the component: This reflects the profit or loss generated by the
component from the beginning of the reporting period to the date of disposal or classification as held
for sale.

Gains or losses on disposal: This represents the difference between the net book value and the
proceeds from the sale.

Impairment losses: If the fair value less costs to sell of the component is less than its carrying
amount, an impairment loss must be recognized.

Balance Sheet Presentation: The assets and liabilities associated with the discontinued operation are
presented separately on the balance sheet.

3. Impairment Testing in Accounting for Discontinued Operations

If a component is classified as held for sale, it is tested for impairment. If the fair value less costs of
disposal is less than its carrying amount, an impairment loss is recognized immediately. This ensures
that the financial statements reflect the current economic reality of the asset's value. The
impairment loss is recognized in the income statement as part of the discontinued operations
section.

4. Net-of-Tax Presentation

A crucial aspect of accounting for discontinued operations is the presentation of the results net of
tax. This means that the income tax effects of the gains, losses, and impairments are considered,
providing a more accurate reflection of the after-tax impact of the discontinued operation on the
entity's profitability. This net-of-tax presentation is required under both GAAP and IFRS.

5. Differences between GAAP and IFRS

While both GAAP and IFRS require the separate presentation of discontinued operations, there are



some minor differences in their specific requirements. For example, the precise definitions of a
"component" may vary slightly, leading to potential differences in the identification of discontinued
operations between companies reporting under different standards. These differences are relatively
minor and generally stem from differences in terminology and application rather than core
principles.

6. Disclosure Requirements

Comprehensive disclosures are crucial when dealing with accounting for discontinued operations.
The notes to the financial statements must provide detailed information about the component,
including reasons for disposal, the terms of the sale, and any significant contingencies.

7. The Importance of Accurate Accounting for Discontinued Operations

Accurate accounting for discontinued operations is paramount for several reasons. It enhances
transparency, improves the understandability of financial statements for investors and other
stakeholders, and facilitates more accurate financial analysis. Inaccurate accounting in this area can
lead to misleading financial reporting, potentially harming investors' decisions and the company's
reputation.

8. Practical Examples

[This section would include several detailed examples of how accounting for discontinued operations
works in practice. Examples would illustrate the calculation of gains and losses on disposal, the
recognition of impairment losses, and the presentation of the information in the financial
statements.]

Conclusion

Accounting for discontinued operations is a complex but essential aspect of financial reporting.
Understanding the criteria for identification, the specific accounting treatments, and the disclosure
requirements is crucial for accurate financial statement preparation and interpretation. By following
the guidelines set forth by both GAAP and IFRS, companies can ensure transparent and reliable
financial reporting, which is vital for building trust with investors and other stakeholders.
Maintaining consistency in application and proper disclosures are key to successful implementation



of accounting for discontinued operations.

FAQs

1. What is the difference between discontinued operations and extraordinary items? Discontinued
operations are components of a business held for sale or sold, while extraordinary items are unusual
and infrequent events that are not part of the ordinary business activities. Extraordinary items are
no longer recognized under current GAAP.

2. How is the income tax effect calculated for discontinued operations? The income tax effect is
calculated using the applicable tax rate for the current period.

3. What happens if the sale of a component is not completed within one year? If the sale is not
completed within one year, the component may no longer be classified as held for sale, and the
accounting treatment will change.

4. Can a company reclassify a component from continuing operations to discontinued operations?
Yes, if the criteria for a discontinued operation are met.

5. What if a component is impaired but not held for sale? Impairment losses are still recognized, but
they would be reported as part of continuing operations rather than discontinued operations.

6. How are discontinued operations presented in the statement of cash flows? Cash flows related to
discontinued operations are presented separately in the investing activities section of the statement
of cash flows.

7. What are the potential implications of misreporting discontinued operations? Misreporting can
lead to misleading financial statements, potentially resulting in lawsuits, fines, and reputational
damage.

8. Does the accounting treatment change if a loss is incurred on the disposal of a discontinued
operation? No, the accounting treatment remains consistent regardless of whether a gain or loss is
recognized.

9. Are there any industry-specific considerations for accounting for discontinued operations? While
the general principles are consistent across industries, the specific application and the
interpretation of the criteria might vary due to industry characteristics.

Related Articles:

1. Identifying and Classifying Discontinued Operations: This article will delve deeper into the criteria
used to determine whether a business segment qualifies as a discontinued operation under GAAP
and IFRS.



2. Impairment Testing for Discontinued Operations: A detailed explanation of the process and
calculations involved in assessing impairment for components classified as held for sale.

3. Presentation of Discontinued Operations in Financial Statements: A step-by-step guide on how to
correctly present the results of discontinued operations in the income statement, balance sheet, and
statement of cash flows.
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the application of accounting principles to various scenarios involving discontinued operations.
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similarities and differences in the accounting requirements under both standards.

8. Discontinued Operations and Financial Statement Analysis: How to effectively analyze the impact
of discontinued operations on key financial ratios and overall performance.
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discusses common mistakes and best practices to avoid errors when handling discontinued
operations.
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accounting for discontinued operations: Wiley GAAP 2016 Joanne M. Flood, 2015-11-23 The
complete, cross-referenced GAAP guide, with illustrations, explanations, and examples Wiley GAAP
2016 contains the most comprehensive coverage of all GAAP pronouncements in a single volume,
providing professionals with a complete reference to the entire GAAP hierarchy. This new edition
includes the latest updates to the standards, along with AICPA ASEC statements of position and a
comprehensive cross-reference of accounting topics to the new FASB codification system. All
pronouncements are fully explained in detail, including terminology, and practice exercises
demonstrate real-world application. Each chapter includes a discussion of perspectives and issues,
sources of GAAP, definitions, concepts, rules, and examples, with specific appendices where
applicable. This useful guide contains numerous examples and illustrations, and all original
pronouncements are referenced to the FASB Current Text. GAAP is constantly being updated, and
users require expert interpretation and explanation of relevant principles with every new
pronouncement. This book provides clear, comprehensive guidance, including FASB Technical
Bulletins, AcSEC Practice Bulletins, FASB Implementation Guides, and AICPA Statements of Position
and Accounting Interpretations. Readers will: Refer to GAAP standards and ASEC statements
Understand relevant terminology, concepts, and rules Study detailed examples to gain a solid
working knowledge of the standards Gain confidence by practicing GAAP applications before using it
in the field This guide represents the most complete, comprehensive GAAP reference available, and



the digital format allows for instant access to information through the point-and-click Index and
Table of Contents. A thorough study and analysis of all US Generally Accepted Accounting
Principles, Wiley GAAP 2016 is the essential reference. /td /tr /table
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accounting for discontinued operations: Improvements to IFRSs International Accounting
Standards Board, 2010

accounting for discontinued operations: Segment Reporting International Accounting
Standards Committee, 1997

accounting for discontinued operations: Accounting for Goodwill and Other Intangible
Assets Ervin L. Black, Mark L. Zyla, 2018-10-09 Concepts, methods, and issues in calculating the
fair value of intangibles Accounting for Goodwill and Other Intangible Assets is a guide to one of the
most challenging aspects of business valuation. Not only must executives and valuation professionals
understand the complicated set of rules and practices that pertain to intangibles, they must also be
able to recognize when to apply them. Inside, readers will find these many complexities clarified.
Additionally, this book assists professionals in overcoming the difficulties of intangible asset
accounting, such as the lack of market quotes and the conflicts among various valuation
methodologies. Even the rarest and most problematic situations are treated in detail in Accounting
for Goodwill and Other Intangible Assets. For example, the authors analyze principles for identifying
finite intangible assets and appropriately accounting for amortization expenses or impairment
losses. Using the information in this book, the results of these calculations can also be reported with
precision on financial statements. These topics are especially important for ensuring the success of
any asset acquisition or business combination. In these special cases, the utmost accuracy is
essential. This book provides: Rules for identifying and recognizing intangible assets in business
combinations and asset acquisitions Guidance on the accurate valuation and carrying amount
calculation of acquired and self-created intangibles Tips for overcoming the challenges unique to
intangible assets, including impairment testing Clear instructions for disclosing intangible assets,
goodwill, and amortization expenses Accounting for Goodwill and Other Intangible Assets is an
indispensable reference for valuation students and specialists. Ervin L. Black and Mark L. Zyla
provide thorough instructions for understanding, accounting for, and reporting this challenging
asset class.

accounting for discontinued operations: Wiley Interpretation and Application of IFRS
Standards 2020 PKF International Ltd, 2020-08-03 Wiley IFRS® Standards 2020 is a revised and
comprehensive resource that includes the information needed to interpret and apply the most recent
International Financial Reporting Standards (IFRS®) as outlined by the International Accounting
Standards Board (IASB). This accessible resource contains a wide range of practical examples as
well as invaluable guidance on the expanding framework for unified financial reporting. The authors
provide IFRIC interpretations and directions designed to ensure a clear understanding of the most
recent standards. The IFRS® standards are ever evolving, therefore it is essential that professionals
and students have the information needed to apply the standards correctly in real-world cases. Wiley
IFRS® Standards 2020 offers a complete, up-to-date reference that aids in the application of the
latest international standards in a manner that is transparent, accountable and efficient. This edition
includes IFRS 9 Financial Instruments; IFRS 15 Revenue from Contracts with Customers; IFRS 16
Leases and amendments issued and effective for annual periods beginning on or after 01 January
2019 as issued by the IASB by 30 June 2019. This edition also includes some introductory guidance
for IFRS 17 Insurance Contracts and incorporates the revised Conceptual Framework for Financial
Reporting 2018. This guide is written by the people passionate about IFRS® at PKF International.
PKF International member firms specialise in providing high quality audit, accounting, tax, and
business advisory solutions to international and domestic organisations around the globe.

accounting for discontinued operations: Accounting for Income Taxes John R. Graham,
Jana S. Raedy, Douglas A. Shackelford, 2012-11-09 Accounting for Income Taxes is the most
comprehensive review of AFIT research. It is designed both to introduce new scholars to this field



and to encourage active researchers to expand frontiers related to accounting for income taxes.
Accounting for Income Taxes includes both a primer about the rules governing AFIT (Sections 3-4)
and a review of the scholarly studies in the field (Sections 5-8). The primer uses accessible examples
and clear language to express essential AFIT rules and institutional features. Section 3 reviews the
basic rules and institutional details governing AFIT. Section 4 discusses ways that researchers,
policymakers, and other interested parties can use the tax information in financial statements to
better approximate information in the tax return. The second half of the monograph reviews the
extant scholarly studies by splitting the research literature into four topics: earnings management,
the association between book-tax differences and earnings characteristics, the equity market pricing
of information in the tax accounts, and book-tax conformity. Section 5 focuses on the use of the tax
accounts to manage earnings through the valuation allowance, the income tax contingency, and
permanently reinvested foreign earnings. Section 6 discusses the association between book-tax
differences and earnings characteristics, namely earnings growth and earnings persistence. Section
7 explores how tax information is reflected in share prices. Section 8 reviews the increased
alignment of accounting for book purposes and tax purposes. The remainder of the paper focuses on
topics of general interest in the economics and econometric literatures. Section 9 highlights some
issues of general importance including a theoretical framework to interpret and guide empirical
AFIT studies, the disaggregated components of book-tax differences and research opportunities as
the U.S. moves toward International Financial Reporting Standards (IFRS). Section 10 discusses
econometric weaknesses that are common in AFIT research and proposes ways to mitigate their
deleterious effects.

accounting for discontinued operations: The Ultimate Accountants' Reference Including
GAAP, IRS & SEC Regulations, Leases, and More Steven M. Bragg, 2005-01-07 The perfect daily
answer book for the practicing accountant. The Ultimate Accountants’ Reference offers a
single-source tool of best practices and control systems related to accounting regulations for all
aspects of financial statements, accounting management reports, and management of the accounting
department. In addition, you'll gain insight into financing options, pension plans, risk management,
mergers and acquisitions, and taxation topics. Order your copy today!

accounting for discontinued operations: Wiley IFRS 2016 PKF International Ltd,
2016-03-14 Accurately understand and implement the latest IFRS updates Wiley IFRS 2016 is your
one-stop resource for understanding and implementing the current International Financial Reporting
Standards as dictated by the International Accounting Standards Board (IASB). Fully updated to
cover the latest standards and IFRIC interpretations, this book provides clear and concise
explanation alongside practical implementation guidance. The information is organized by topic for
ease of navigation, making it ideal for both quick reference and in-depth study, with general
statement guidance followed by topic-specific discussion. The Disclosure Checklist helps you ensure
full compliance at a glance, and advice for first-time adopters helps smooth the initial
implementation process. The goal of the International Accounting Standards Board is to achieve
global convergence of accounting standards, which will lead to uniformity in financial reporting
around the world. Annual updates to the IFRS are a part of these efforts, so staying up to date is an
essential part of compliance. This informative guide is your ideal reference, with the latest 2016
updates and practical advice. Understand the framework that unifies the IFRS Interpret and apply
the standards correctly Verify compliance and completeness Get expert guidance on implementing
the new and updated standard More and more countries around the globe are either adopting IFRS
as their national standards, or adapting existing local standards to more closely align with those set
by the IASB. Uniform reporting reduces the cost of financial statement preparation for multinational
companies, and facilitates the jobs of investment analysts, investors, and others in assessing
business results. Wiley IFRS 2016 gives you the explanation, interpretation, and practical guidance
you need to ensure full compliance.

accounting for discontinued operations: Accounting for Deferred Income Taxes Bobby
Carmichael, 2020-07-08 A complicated accounting model, FASB ASC 740 has been around for a



while. But the rules are becoming more challenging as businesses become more complex. This book
incorporates the new tax rates and other impacts of the Tax Cuts and Jobs Act and will assist you in
understanding FASB ASC 740, Income Taxes, and how it establishes guidelines for accounting for
income taxes, including income tax expense, classification of deferred tax accounts, and related
disclosures. Key topics include: Principles of FASB ASC 740 Income tax expense and deferred tax
liabilities and assets Valuation allowances Proper documentation of deferred income taxes in the
work papers Required disclosures within the financial statements

accounting for discontinued operations: International GAAP 2019 Ernst & Young LLP,
2019-01-14 International GAAP® 2019 is a comprehensive guide to interpreting and implementing
International Financial Reporting Standards (IFRS), setting IFRS in a relevant business context and
providing insights into how complex practical issues should be resolved in the real world of global
financial reporting. This book is an essential tool for anyone applying, auditing, interpreting,
regulating, studying or teaching IFRS. Written by EYs financial reporting professionals from around
the world, this three-volume guide to reporting under IFRS provides a global perspective on the
application of IFRS. Complex technical accounting issues are explained clearly and IFRS is set in a
practical context with numerous worked examples and hundreds of illustrations from the published
financial reports of major listed companies from around the world. The 2019 edition of International
GAAP® has been fully revised and updated in order to: * Continue to investigate the many
implementation issues arising as entities adopt IFRS 9 (Financial Instruments) and IFRS 15
(Revenue from Contracts with Customers). * Explore the complex implementation issues arising as
entities adopt, in 2019, IFRS 16 (Leases). ¢ Include an updated chapter on the new insurance
contracts standard IFRS 17 (Insurance Contracts), which reflects the recent discussions of the
IASB’s Transition Resource Group on implementation issues raised, proposed narrow-scope
amendments to [FRS 17 intended by the IASB, and also explores other matters arising as users
prepare for the adoption of this standard. * Include an amended chapter on the revised Conceptual
Framework, which was published in March 2018. The changes to the Conceptual Framework may
affect the application of IFRS in situations where no standard applies to a particular transaction or
event. * Address amended standards and new interpretations issued since the preparation of the
2018 edition. * Explain the many other initiatives that are currently being discussed by the IASB and
by the IFRS Interpretations Committee and the potential consequential changes to accounting
requirements. ¢ Provide insight on the many issues relating to the practical application of IFRS,
based on the extensive experience of the book’s authors in dealing with current issues.

accounting for discontinued operations: Tax Accounting A.]. Bakker, Tjeerd van den Berg,
2020

accounting for discontinued operations: International GAAP 2021 Ernst & Young LLP,
2021-03-08 International GAAP 2021 International GAAP 2021 is a detailed guide to interpreting and
implementing International Financial Reporting Standards (IFRS). By setting IFRS in a relevant
business context, it provides insights on how complex practical issues should be resolved in the real
world of global financial reporting. This book is an essential tool for anyone applying, auditing,
interpreting, regulating, studying or teaching IFRS. Written by EY financial reporting professionals
from around the world, this three-volume guide to reporting under IFRS provides a global
perspective on the application of IFRS. The book explains complex technical accounting issues
clearly by setting IFRS in a practical context with numerous worked examples and hundreds of
illustrations from the published financial reports of major listed companies from around the world.
Volume 1 contains the following chapters and sections: International GAAP The IASB's Conceptual
Framework Presentation of financial statements and accounting policies Non-current assets held for
sale and discontinued operations First-time adoption Consolidated financial statements
Consolidation procedures and non-controlling interests Separate and individual financial statements
Business combinations Business combinations under common control Investments in associates and
joint ventures Joint arrangements Disclosure of interests in other entities Fair value measurement
Foreign exchange Hyperinflation Intangible assets Property, plant and equipment Investment



property Impairment of fixed assets and goodwill Capitalisation of borrowing costs Inventories Index
of extracts from financial statements for all three volumes Index of standards for all three volumes
Index for all three volumes This book is printed on acid-free paper, responsibly manufactured from
well-managed FSC-certified forests and other controlled sources. This material has been prepared
for general informational purposes only and is not intended to be relied upon as accounting, tax,
legal or other professional advice. Please refer to your advisors for specific advice. ey.com/igaap

accounting for discontinued operations: The Ultimate Accountants' Reference Steven M.
Bragg, 2006-11-28 The Ultimate Accountants’ Reference Including GAAP, IRS & SEC Regulations,
Leases, and More, Second Edition updates you on the latest accounting regulations for all aspects of
the financial statements, accounting management reports, and management of the accounting
department including best practices, control systems, and the fast close. This is the perfect daily
answer book for the practicing accountant.

accounting for discontinued operations: Exposure Draft, Discontinued Operations
(proposed Amendments to IFRS 5) International Accounting Standards Board, 2008

accounting for discontinued operations: International Financial Reporting Standards
Hennie van Greuning, 2006 Annotation. International Financial Reporting Standards (IFRS) in a
business situation can have a significant effect on the financial results and position of a division or
an entire business enterprise. 'International Financial Reporting Standards: A Practical Guide' gives
private or public sector executives, managers, and financial analysts without a strong background in
accounting the tools they need to participate in discussions and decisions on the appropriateness or
application of IFRS.Each chapter summarizes an International Financial Reporting Standard,
following a consistent structure: a&€¢ Problems addressed by the IFRS a&€¢ Scope of the Standard
a&€¢ Key concepts and definitions a&€¢ Accounting treatment a&€¢ Presentation and disclosure
a&€¢ Financial analysis and interpretation.

accounting for discontinued operations: Trading in Commodity Futures United States.
Commodity Exchange Administration, 1937

accounting for discontinued operations: GAAP Guidebook Steven M Bragg, 2020-11-08
Generally Accepted Accounting Principles (GAAP) are used as the basis for financial reporting. The
original GAAP documents span thousands of pages, and so are difficult to research. The GAAP
Guidebook solves this problem by condensing GAAP into a single volume. This book describes the
key elements of each topic, how accounting information is disclosed, and where to look in the FASB
Codification source documents for additional information. The text contains hundreds of practical
examples that show how to apply GAAP to real-world situations, as well as sample journal entries
and usage tips. In short, the GAAP Guidebook serves as a handy reference for accountants who need
quick answers to difficult problems.

accounting for discontinued operations: The Handbook of Financing Growth Kenneth H.
Marks, Larry E. Robbins, Gonzalo Fernandez, John P. Funkhouser, 2005-05-31 An in-depth look at
the strategies, capital structure, and fund raising techniques for emerging growth and
middle-market companies. Here is a comprehensive and practical guide to understanding and
applying the basics of corporate finance to emerging growth and middle-market companies. Using
empirical data and actual company cases to illustrate capital structures and financing approaches,
the book provides a detailed discussion of the many funding instruments, from traditional bank loans
and asset-based financing to different types of private equity and other creative solutions; the types
of funding sources and their expected rates of returns; and typical deal terms.

accounting for discontinued operations: Principles of Generally Accepted Accounting
Practice G. K. Everingham, ]J. E. Kleynhans, L. C. Posthumus, 2007 This book sets out the key
principles of Generally Accepted Accounting Practice (GAAP) in South Africa. It outlines the
essential requirements and implications of the International Financial Reporting Standards (IFRS)
which now form the basis of South African GAAP, in a concise manner, with numerous examples.
Principles of GAAP provides an easy and efficient way of understanding these increasingly complex
accounting standards. Each chapter introduces and explains the concepts involved, illustrates how



figures should be computed, and indicates how items should be disclosed.

accounting for discontinued operations: Interpretation and Application of International
Standards on Auditing Steven Collings, 2011-06-01 Written by Steven Collings, winner of Accounting
Technician of the Year at the British Accountancy Awards 2011, this book deals with the significant
changes auditing has undergone in recent years, due in large part to well-publicised corporate
disasters such as Enron and Parmalat, which have shaken the profession. In response, many
countries have replaced pre-existing domestic standards with International Standards on Auditing
(ISAs) in an attempt to ensure that auditors throughout the world apply the same level of standards
during all audit assignments, and that audit quality remains consistent on a global basis.
International Standards on Auditing are frequently updated to improve and clarify their application
throughout the audit and accounting profession. They can be extremely complex and difficult to
apply in real life situations. It is essential to apply the standards with sufficient rigor to enable an
efficient audit to take place, to satisfy the regulators and ensure that the client receives and audit
which is beneficial, cost effective, and which conforms to the prescribed framework; however,
auditors are often criticised for failing to do so. Recognising that auditing is not always an exact
science, and that in many cases the auditor is called upon to make a judgement in situations open to
differing opinions, this book takes a practical and pragmatic approach to following International
Standards on Auditing. Steve Collings looks at the full ISAs in their final form, as reissued following
the TAASB 'Clarity Project', and give auditors guidance on how to interpret and apply them in real
life situations. Each redrafted or rewritten ISA is dealt with in a separate chapter, containing case
studies and illustrative examples. The book also covers the regulatory framework of auditing and
gives a summary of the five ethical standards applicable to auditors, as mapped by the IAASB.
Detailed appendices provide an overview of IFRS and IAS, illustrative audit tests and illustrative
financial statements.

accounting for discontinued operations: Disposal of Non-current Assets and
Presentation of Discontinued Operations , 2003

accounting for discontinued operations: IFRS 9 Financial Instruments: International
financial reporting standard 9, 2009

accounting for discontinued operations: Accountants' Guidebook Steven M. Bragg,
2017-03-26 The accountant is responsible for many activities, which may require years of training
and experience to fully comprehend. The Accountants' Guidebook provides a practical knowledge of
how to complete many accounting tasks, while also imparting an understanding of the more critical
accounting standards. The book is intended to accelerate the learning curve of the professional
accountant. Topics covered include accounting procedures, GAAP for common transactions, closing
the books, producing financial statements and other reports, collection tactics, payroll management,
budgeting, and much more.

accounting for discontinued operations: Accounts and Audit of Limited Liability
Partnerships Steve Collings, 2017-02-24 Accounts and Audit of Limited Liability Partnerships gives
comprehensive guidance on how to apply UK GAAP to limited liability partnerships and takes
readers through all the requirements for LLP accounting as a result of the implementation of FRS
102 and the revised LLP SORP. The book includes sets of pro-forma accounts (in particular in
relation to the LLP SORP) for both groups and single LLPs and uses practical tips, worked examples
and best practice principles throughout to ensure understanding. Accountants and tax advisers will
not only benefit from specialist guidance covering all aspects of an LLP but the book also includes
invaluable information on the key company law and taxation issues. Accounts and Audit of Limited
Liability Partnerships has been updated to include: The new LLP Regulations; The FRC's
Amendments to FRS 105 - Limited Liability Partnerships and Qualifying Partnerships; The revised
LLP SORP to reflect amendments to FRS 105; Practical examples and best practice tips written from
a real-life perspective; New chapter dedicated to micro-entity LLPs; Pro forma accounts for both
groups and single LLPs.

accounting for discontinued operations: Financial Instruments International Accounting



Standards Committee, 2000

accounting for discontinued operations: Financial Accounting and Reporting Barry Elliott,
Jamie Elliott, 2011 Financial Accounting and Reporting is the most up to date text on the market.
Now fully updated in its fourteenth edition, it includes extensive coverage of International
Accounting Standards (IAS) and International Financial Reporting Standards (IFRS). This
market-leading text offers students a clear, well-structured and comprehensive treatment of the
subject. Supported by illustrations and exercises, the book provides a strong balance of theoretical
and conceptual coverage. Students using this book will gain the knowledge and skills to help them
apply current standards, and critically appraise the underlying concepts and financial reporting
methods.

accounting for discontinued operations: Prospective Financial Information AICPA,
2017-06-12 This resource provides interpretive guidance and implementation strategies for all
preparation, compilation examination and agreed upon procedures on prospective financial
information: Helps with establishing proven best-practices. Provides practical tools and resources to
assist with compliance. Exposes potential pitfalls associated with independence and ethics
requirements. SSAE No. 18 SSARS No. 23 Preparation and compilation engagements now fall under
the SSARSs The attestation engagements require an assertion from the responsible party

accounting for discontinued operations: IFRS For Dummies Steven Collings, 2012-03-15
The easy way to get a grip on International Reporting Standards IFRS For Dummies is your
complete introduction to IFRS and international accounting and balancing standards. Combining all
the facts needed to understand this complex subject with useful examples, this easy-to-read guide
will have you on top of IFRS in no time. In plain English, it helps you make sense of IFRS and your
understanding of: what they are and where they apply; how to adopt IFRS for the first time; how
IFRS affects the key components of your financial statements; how to disclose information in
financial statements; and much more. Covers what to do if you're applying IFRS for the first time
Explains complicated material in plain English Helps you make sense of this principles-based set of
standards that establish broad rules for financial reporting If you're an accountant, student, or
trainee in need of accessible information on IFRS, this hands-on, friendly guide has you covered.

accounting for discontinued operations: IFRS 4 Insurance Contracts International
Accounting Standards Board, 2004

accounting for discontinued operations: WILEY Interpretation and Application of
International Financial Reporting Standards 2010 Barry ]J. Epstein, Eva K. Jermakowicz,
2010-02-05 Your one-stop resource for understanding current International Financial Reporting
Standards With widespread acceptance and use of the IASB standards around the globe, the need to
understand the IASB standards greatly increases. Wiley IFRS 2010 provides the necessary tools for
understanding the IASB standards and offers practical guidance and expertise on how to use and
implement them. The Wiley IFRS 2010 Book and CD-ROM set covers the most recent International
Financial Reporting Standards (IFRS) and [FRIC interpretations. In addition, it is an indispensable
guide to IFRS compliance. Detailed coverage of all previously issued IAS and IFRS standards and
Standing Interpretations Committee (SIC) and International Financial Reporting Interpretations
Committee (IFRIC) Equally valuable for preparers, auditors, and users of financial reports Provides a
complete explanation of all IFRS requirements, coupled with copious illustrations of how to apply
the rules in complex, real-world fact situations Serves as a reference guide during actual
implementation of IFRS and preparation of IFRS-based financial statements To optimize your
understanding, both examples created to explain particular IFRS requirements and selections from
actual published financial statements are provided throughout the book, illustrating all key concepts.

accounting for discontinued operations: Links Between Business Accounting and
National Accounting United Nations, United Nations. Statistical Division, 2000 This publication is
one of a series of handbooks prepared by the United Nations Statistics Division (UNSD) to help
countries, particularly developing countries, implement the 1993 system of national accounts (SNA).
It attempts to cover the conceptual and practical aspects of linking business accounts to national



accounts through countries' experiences. The handbook aims to provide a general guide to business
accounts and the possibility of linking items in them to SNA concepts allowing for local rules and
regulations. It cannot provide a set of concrete and detailed international guidelines due to the
diversity of business account standards among countries and the extent to which business accounts
are made available to statisticians. The main target audiences for this handbook are staff responsible
for the compilation of national accounts although it is also a useful reference tool for those who
prepare statistics for the preparation of national accounts.

accounting for discontinued operations: Financial Reporting for Unlisted Companies in
the UK and Republic of Ireland Paul Gee, Steve Collings, 2013-10-31 This important title guides
practitioners through their first implementation of FRSs, 100, 101 and 102. Under these standards,
introduced in early 2013, many small to medium sized businesses will be preparing their financial
statements under a fundamentally set of rules as the current UK GAAP framework will be withdrawn
when the new standards take effect in 2015.The book focuses on explaining the key areas of change
for practitioners to focus on and clear guidance on how the new standards should be implemented.
This is backed up with extensive examples, sample policy wordings and the use of sample
disclosures in each chapter. Unlike some other publications, this title focuses specifically on the
areas financial reporting most likely to be encountered by companies who can be classified as falling
within the scope of the new standard.Readers will benefit from the approach taken by the authors
who have years of combined experience writing for and training in this market.Contents includes:
Introduction and Basic Concepts;Financial Statements;Accounting for Assets;Accounting for
Liabilities;Accounting for Revenue and Equity;Consolidations;Financial Instruments;Disclosures.

accounting for discontinued operations: Accounting Trends and Techniques: U.S. GAAP
Financial Statements--Best Practices in Presentation and Disclosure AICPA, 2017-12-04 Updated for
new accounting and auditing guidance issued, this valuable tool provides hundreds of high quality
disclosure examples from carefully selected U.S. companies of different sizes, across industries such
as banking, credit and insurance, communication services, and healthcare from such organizations
as Scotts Miracle-Gro, Coca-Cola, Caterpillar, and BB&T. Illustrations of the most important,
immediate, and challenging disclosures, such as derivatives and hedging, consolidations, and fair
value measurement are provided. Hot topics include statement of cash flows, going concern, and
business combinations and intangibles. This edition also provides clear, direct guidance to help you
understand and comply with all significant reporting requirements and detailed indexes to help you
quickly find exactly what you need.

accounting for discontinued operations: Accountants' Handbook, Volume 1 D. R.
Carmichael, O. Ray Whittington, Lynford Graham, 2007-06-04 This highly regarded reference is
relied on by a considerable part of the accounting profession in their day-to-day work. This handbook
is the first place many accountants look to find answers to practice questions. Its comprehensive
scope is widely recognized and relied on. It is designed as a single reference source that provides
answers to all reasonable questions on accounting and financial reporting asked by accountants,
auditors, bankers, lawyers, financial analysts, and other preparers and users of accounting
information.

accounting for discontinued operations: Financial Accounting Theory and Analysis
Richard G. Schroeder, Myrtle W. Clark, Jack M. Cathey, 2019-10-01 Financial Accounting Theory
and Analysis: Text and Cases, 13th Edition illustrates how accounting standards impact the daily
decisions of accounting professionals. This authoritative textbook shows how accounting theory
explains why particular companies select certain accounting methods over others, and predicts the
attributes of firms by analyzing their accounting methods. The text examines empirical research
relevant to various theories of accounting and the uses of accounting information, including the
fundamental analysis model, the efficient markets hypothesis, the behavioral finance model, the
positive accounting theory model, the human information processing model, and the value creation
model. Enabling students to develop an informed perspective on accounting theory, the text reviews
the development and current state of accounting theory and summarizes current disclosure




requirements for various financial statement items. The new edition has been fully revised to reflect
current methods of accounting education, including the incorporation of ethics into the curriculum,
the analysis of a company’s quality of earnings and sustainable income, the use of the internet as a
source of information, the international dimensions of accounting, and more. Designed for
undergraduate and graduate accounting majors, the text aligns with the latest curriculum changes
in the CPA exam.

accounting for discontinued operations: I[FRS 6 International Accounting Standards Board,
2004



Accounting For Discontinued Operations Introduction

In todays digital age, the availability of Accounting For Discontinued Operations books and manuals
for download has revolutionized the way we access information. Gone are the days of physically
flipping through pages and carrying heavy textbooks or manuals. With just a few clicks, we can now
access a wealth of knowledge from the comfort of our own homes or on the go. This article will
explore the advantages of Accounting For Discontinued Operations books and manuals for
download, along with some popular platforms that offer these resources. One of the significant
advantages of Accounting For Discontinued Operations books and manuals for download is the cost-
saving aspect. Traditional books and manuals can be costly, especially if you need to purchase
several of them for educational or professional purposes. By accessing Accounting For Discontinued
Operations versions, you eliminate the need to spend money on physical copies. This not only saves
you money but also reduces the environmental impact associated with book production and
transportation. Furthermore, Accounting For Discontinued Operations books and manuals for
download are incredibly convenient. With just a computer or smartphone and an internet
connection, you can access a vast library of resources on any subject imaginable. Whether youre a
student looking for textbooks, a professional seeking industry-specific manuals, or someone
interested in self-improvement, these digital resources provide an efficient and accessible means of
acquiring knowledge. Moreover, PDF books and manuals offer a range of benefits compared to other
digital formats. PDF files are designed to retain their formatting regardless of the device used to
open them. This ensures that the content appears exactly as intended by the author, with no loss of
formatting or missing graphics. Additionally, PDF files can be easily annotated, bookmarked, and
searched for specific terms, making them highly practical for studying or referencing. When it comes
to accessing Accounting For Discontinued Operations books and manuals, several platforms offer an
extensive collection of resources. One such platform is Project Gutenberg, a nonprofit organization
that provides over 60,000 free eBooks. These books are primarily in the public domain, meaning
they can be freely distributed and downloaded. Project Gutenberg offers a wide range of classic
literature, making it an excellent resource for literature enthusiasts. Another popular platform for
Accounting For Discontinued Operations books and manuals is Open Library. Open Library is an
initiative of the Internet Archive, a non-profit organization dedicated to digitizing cultural artifacts
and making them accessible to the public. Open Library hosts millions of books, including both
public domain works and contemporary titles. It also allows users to borrow digital copies of certain
books for a limited period, similar to a library lending system. Additionally, many universities and
educational institutions have their own digital libraries that provide free access to PDF books and
manuals. These libraries often offer academic texts, research papers, and technical manuals, making
them invaluable resources for students and researchers. Some notable examples include MIT
OpenCourseWare, which offers free access to course materials from the Massachusetts Institute of
Technology, and the Digital Public Library of America, which provides a vast collection of digitized
books and historical documents. In conclusion, Accounting For Discontinued Operations books and
manuals for download have transformed the way we access information. They provide a cost-
effective and convenient means of acquiring knowledge, offering the ability to access a vast library
of resources at our fingertips. With platforms like Project Gutenberg, Open Library, and various
digital libraries offered by educational institutions, we have access to an ever-expanding collection
of books and manuals. Whether for educational, professional, or personal purposes, these digital
resources serve as valuable tools for continuous learning and self-improvement. So why not take
advantage of the vast world of Accounting For Discontinued Operations books and manuals for
download and embark on your journey of knowledge?
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FAQs About Accounting For Discontinued Operations Books

1. Where can I buy Accounting For Discontinued Operations books? Bookstores: Physical
bookstores like Barnes & Noble, Waterstones, and independent local stores. Online Retailers:
Amazon, Book Depository, and various online bookstores offer a wide range of books in
physical and digital formats.

2. What are the different book formats available? Hardcover: Sturdy and durable, usually more
expensive. Paperback: Cheaper, lighter, and more portable than hardcovers. E-books: Digital
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books available for e-readers like Kindle or software like Apple Books, Kindle, and Google Play
Books.

3. How do I choose a Accounting For Discontinued Operations book to read? Genres: Consider
the genre you enjoy (fiction, non-fiction, mystery, sci-fi, etc.). Recommendations: Ask friends,
join book clubs, or explore online reviews and recommendations. Author: If you like a
particular author, you might enjoy more of their work.

4. How do I take care of Accounting For Discontinued Operations books? Storage: Keep them
away from direct sunlight and in a dry environment. Handling: Avoid folding pages, use
bookmarks, and handle them with clean hands. Cleaning: Gently dust the covers and pages
occasionally.

5. Can I borrow books without buying them? Public Libraries: Local libraries offer a wide range
of books for borrowing. Book Swaps: Community book exchanges or online platforms where
people exchange books.

6. How can I track my reading progress or manage my book collection? Book Tracking Apps:
Goodreads, LibraryThing, and Book Catalogue are popular apps for tracking your reading
progress and managing book collections. Spreadsheets: You can create your own spreadsheet
to track books read, ratings, and other details.

7. What are Accounting For Discontinued Operations audiobooks, and where can I find them?
Audiobooks: Audio recordings of books, perfect for listening while commuting or multitasking.
Platforms: Audible, LibriVox, and Google Play Books offer a wide selection of audiobooks.

8. How do I support authors or the book industry? Buy Books: Purchase books from authors or
independent bookstores. Reviews: Leave reviews on platforms like Goodreads or Amazon.
Promotion: Share your favorite books on social media or recommend them to friends.

9. Are there book clubs or reading communities I can join? Local Clubs: Check for local book
clubs in libraries or community centers. Online Communities: Platforms like Goodreads have
virtual book clubs and discussion groups.

10. Can I read Accounting For Discontinued Operations books for free? Public Domain Books:
Many classic books are available for free as theyre in the public domain. Free E-books: Some
websites offer free e-books legally, like Project Gutenberg or Open Library.
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2001 LEGACY SERVICE MANUAL QUICK REFERENCE ... This service manual has been prepared to
provide. SUBARU service personnel with the necessary infor- mation and data for the correct
maintenance and. Outback Service Manual Jan 10, 2011 — I am looking for a good service manual
for a 2001 Outback, I found a great PDF file online for my 1998 Outback, genuine Subaru manual
with ... User manual Subaru Outback (2001) (English - 453 pages) Manual. View the manual for the
Subaru Outback (2001) here, for free. This manual comes under the category cars and has been
rated by 1 people with an ... Anyone have a link to download the Service Manual for the H6 ... Aug
24, 2018 — Anyone have a link to download the Service Manual for the H6 3.0 engine in a 2001
Outback? ... Impreza, Outback, Forester, Baja, WRX&WrxSTI, SVX. 2001 LEGACY SERVICE
MANUAL QUICK ... - Docar This manual includes the procedures for maintenance, disassembling,
reassembling, inspection and adjust- ment of components and diagnostics for guidance of. Service &
Repair Manuals for Subaru Outback Get the best deals on Service & Repair Manuals for Subaru
Outback when you shop the largest online selection at eBay.com. Free shipping on many items ...
Vehicle Resources Your hub for information on your Subaru. Watch videos on in-vehicle technology,
download manuals and warranties or view guides to indicator and warning ... Subaru Outback
Repair Manual Subaru Legacy (00-09) & Forester (00-08) Haynes Repair Manual (USA) (Paperback).
by Robert Maddox. Part of: Haynes Repair Manual (16 books). Subaru Factory Service Manuals
(FSM) - Every Model Apr 6, 2014 — Welcome SLi members to one of the most thorough cataloged
Factory Service Manual collections available for download. Subaru 2001 LEGACY Service Manual



View and Download Subaru 2001 LEGACY service manual online. 2001 LEGACY automobile pdf
manual download. McDougal Littell Geometry Concepts and Skills McDougal Littell Geometry
Concepts and Skills grade 10 workbook & answers help online. Grade: 10, Title: McDougal Littell
Geometry Concepts and Skills ... Geometry: Concepts and Skills Practice Workbook ... - Quizlet Our
resource for Geometry: Concepts and Skills Practice Workbook with Examples includes answers to
chapter exercises, as well as detailed information to ... McGraw-Hill-Geometry - Concepts and
Applications, Skills ... McGraw-Hill-Geometry Concepts and Applications, Skills Practice Workbook
Answer ... Applications. To the Teacher: Answers to each worksheet are found in Geometry ...
Geometry: Concepts and Skills - 1st Edition - Quizlet Our resource for Geometry: Concepts and Skills
includes answers to chapter exercises, as well as detailed information to walk you through the
process step by ... Geometry Answers and Solutions 9th to 10th grade | Mathleaks Geometry
answers, solutions, and theory for high school math, 9th to 10th grade. Like a math tutor, better
than a math calculator or problem solver. A n sw e rs 5-5 5-5 Geometry: Concepts and Applications.
NAME. DATE. PERIOD. Skills Practice. 5-5. SSS and SAS. Write a congruence statement for each
pair of triangles represented. Geometry: Concepts and Skills: Practice Workbook with ... This is a
good practice workbook. Each section has detailed examples followed by problems to practice. A
good way to reinforce Geometry skills. 13 people found ... Holt Mcdougal Geometry Answer Key
Answer Key online, it's essential to grasp the concept of Holt Mcdougal. Geometry Answer Key
eBook formats. Holt Mcdougal Geometry Answer. Key come in various ... geometry concepts and
skills answers geometry concepts and skills answers . Practice workbook with examples. Glencoe /
McGraw-Hill Geometry - Concepts and Applications. Geometry : concepts and skills : Larson, Ron,
1941 Mar 9, 2013 — Checkpoint questions within lessons give students a way to check their
understanding as they go along. The exercises for each lesson provide ... Pmp Rita Mulcahy 9th
Edition PMP Book 9th Edition by Rita M: PMP Exam Preparation Guide ... PMP Exam Prep - 2023
Exam Ready. Most Accurate Agile & Predictive Content. Practice. Rita Mulcahay's PMP EXAM PREP
9th edition... ... Rita Mulcahay's PMP EXAM PREP 9th edition Aligned with {PMBOK Guide 6th
edition [Rita Mulcahy] on Amazon.com. *FREE* shipping on qualifying offers. PMP® Exam Prep,
Eleventh Edition - All Products Study for the PMP certification exam with RMC Learning Solution's
PMP Exam Prep, 11th Edition - originally developed by Rita Mulcahy. Is the 9th edition of Rita
Mulcahy sufficient for the 2021 ... Feb 6, 2021 — Rita Mulcahy's PMP Exam Prep book is a popular
study guide for the Project Management Professional (PMP) certification exam. It is known for its ...
Will Rita's Exam Prep still be useful for preparing for PMP ... I have the 9th edition of Rita's PMP
Exam Prep, and I know the content is outdated in that there is no Agile or Hybrid-related content
here. PMP Exam Changes Studying with our 9th Edition or older materials will leave you unprepared
for the current exam. ... Both 10th Edition and 11th Edition RMC PMP Exam Prep Classes ... Rita
Mulcahy's Latest Edition - PMP Exam Prep Apr 12, 2023 — If you're considering getting your PMP,
prepare with Rita Mulcahy's latest edition of the PMP Exam Prep book - all you need to pass the
PMP! PMP Exam Prep: Accelerated Learning to Pass ... PMP Exam Prep: Accelerated Learning to
Pass the Project Management Professional (PMP) Exam. 673. by Rita Mulcahy Rita Mulcahy. View
More ... PMP® Exam Prep, Ninth ... Rita Mulcahy PMP Exam Prep book Rita Mulcahy PMP Exam
Prep book is developed with the aid of learning experts, providing the reader proven tools to
assimilate the required information in the ... Rita Mulcahy | Best PMP Exam Prep X 4,425.00. Cloud
Subscription, PMP, Rita Mulcahy - PMP Exam Prep Sold! View Product - Rita Mulcahy's PMP® Exam
Prep, 9th Edition - Cloud Based - 12 Month ...
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